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CLARIFICATION ANNOUNCEMENT

The Bank wishes to make clarifications with respect to its English
version of the Results Announcement dated 27 August 2010.

Agricultural Bank of China Limited (the “Bank”) has noticed
certain inconsistencies between the English and Chinese versions of its
Interim Results Announcement for the six months ended 30 June 2010
(“Results Announcement”) dated 27 August 2010, which have been
replaced by figures and items in Bold and italic as set out below to indicate
the amendments that have been made. These inconsistencies were caused
by typographical errors. Definitions used in this announcement are the
same as those referred to in the Results Announcement unless otherwise
stated.

(2) the paragraph headed “2.2 Financial Indicators’ on page 5 of the
English version of the Results Announcement:

2.2 Financial Indicators

Six monthsended  Six months ended 3I SareceTw%ﬁ
30 June 2010 30 June 2009

2009

PROFITABILITY (%)
Return on average total assets* 0.99* 0.84* 0.82
2Return on weighted average net assets 25 10% 21 60* 20.53
Net interest margin * 247 2.21* 2.28
Net interest spread * 2.41* 2.13* 2.20
Ratio of net fee and commission 16.50 16.29 15.94

income to operating income
Cost-to-income ratio ° 37.45 36.46 43.37



(2) the paragraph headed “5.2.1 Income Statement Analysis’ on page 14 of
the English version of the Results Announcement:

5.2.1 Income Statement Analysis
Net Interest Income

Six months ended 30 June 2010 Six months ended 30 June 2009
ltem Interest Average Interest
Average income/ex yield/cost Average income/exp Aver age
balance penses (%) balance enses yield/cost (%)
Total interest-ear ning assets
9,034,725 168,280 3.73 7,589,162 142,243 3.75
Allowance for impairment
4
|osses (136,425) (94,385)
Non-interest-earning assets *
424,912 302,784
Total assets 9,323,212 7,797,561

(3) the paragraph headed “ Distribution of Deposits from Customers by
Geographic Region” under “5.2.2 Balance Sheet Analysis’ on page 29 of
the English verson of the Results Announcement:

Distribution of Deposits from Customers by Geographic Region

In millions of RMB, except for percentages

ltem 30 June 2010 31 December 2009

Amount  Percentage (%) Amount  Percentage (%)
Head Office 32,887 0.4 44,568 0.6
Yangtze River Delta 1,998,458 23.9 1,748,898 23.3
Pearl River Ddlta 1,171,136 14.0 1,078,898 14.4
Bohai Rim 1,467,471 17.6 1,348,333 18.0
Central China 1,375,629 16.5 1,214,938 16.2
Northeastern China 451,697 54 407,411 54
Western China 1,835,560 22.0 1,643,082 21.9
Overseas and others 15,982 0.2 11,490 0.2
Tata 8,348,820 100.0 7,497,618 100.0

(4) the paragraph headed “Owner’ s Equity” under 5.2.2 Balance Sheet
Analysis on page 35 of the English verson of the Results Anhnouncement:

Owner’s Equity
In millions of RMB, except for percentages
[tem 30 June 2010 31 December 2009




Percentage Percentage

Amount (%) Amount %)
Share capital 270,000 76.1 260,000 75.8
Capita reserve 5,512 1.6 - -
[ nvestment revaluation
reserve 6,820 1.9 4,624 1.4
Surplusreserve 12,263 35 7,676 2.2
Gened and regulatory
reserve 58,344 16.5 10,772 3.2
Unappropriated profit 1,421 04 59,817 174
Currency trandation reserve 97) - (70) -
Equity attributable to equity
holders of the parent
company 354,263 100.0 342,819 100.0
Minority interests 154 - 106 -
Total equity 354,417 100.0 342,925 100.0

(5) the paragraph headed “5.4.4 Financial Position” on pages 52 to 54 of
the English version of the Results Announcement:

5.4.4 Financial Position
Assets and Liabilities
In millions of RMB, except percentages

Six months ended Year ended
ltem 30 June 2010 31 December 2009

Amount % of total Amount % of total
Loans and advances to customers, total 1,407,079 1,193.413 )
Allowance for impairment losses (52,847) (43,327) )
Loans and advances to cusiomers, net 1,354,232 392 1,150,086 35.6
Inter-bank balances * 2,019,972 584  1,975226 611
Other assets ® 82,977 24 109,791 3.3
Total assets 3,457,181 1000 3,235,103 100.0
Deposits from customers 3,358,795 975 3,034,646 94.3
Other ligbilities ® 86,200 25 182,760 5.7
Total liabilities 3,444,995 1000 3,217,406 100.0

Notes: 1. Represents funds provided by our County Area Banking Business to other business
through internal funds transfers.

2. Mainly include cash, amounts due from banks and financid ingtitutions, financia assets held
under resal e agreements, investments classified as receivables and fixed assets.

3. Mainly include amounts due to banks and other financial ingtitutions, financial assets held
under repurchase agreements, due to the central bank, borrowings, staff sdaries payable, taxes and
fees payable, interest payable, expected liabilities and other liaghilities.



Profit

In millions of RMB, except percentages

Six months

Six months

ended ended Change R(;atreozg;(t)h)
30 June 2010 30 June 2009
External interest income 35,906 26,671 9,235 34.6
Less. Externa interest expense 20,210 21,891 -1,681 1.7
irterest oome from Intrebanik 25,068 21,740 3,328 15.3
Net interest income 40,764 26,520 14,244 53.7
Net fee and commission income 8,770 6,210 2,560 41.2
Other net income * 638 371 267 72.0
Operating income 50,172 33,101 17,071 51.6
",;dﬁni afg}\%dap;pﬁing and 25,969 18,697 7,272 38.9
IOSSF;rSowsmns for impairment 0,684 6,424 3,260 50.7
Profit before tax 14,519 7,980 6,539 81.9
Key Financial Indicators
%
[tem Sx n;g”\;gﬁggig endi;( 3r8(3nl: EZ
2009
Return on average total assets’ 0.69 0.42
Averageyield of loans 5.47 5.54
Average cost of deposits 121 1.56
Net fee and commission income to operating income 17.48 18.76
Cost-to-income ratio? 47.03 51.06
Item Six months ended Year ended 31
30June2010  December 2009
Loan-to-deposit® 41.89 39.33
Non-performing loan ratio® 2.75 3.69
Allowance to non-performing loans® 136.76 98.26
Allowance to total loans® 3.76 3.63

(6) the paragraph headed “ Credit Risk Analysis’ under 5.5.2 Balance
Credit Risk on page 58 of the English version of Results Announcement:

Credit Risk Analysis
M aximum Exposure to Credit Risk




In millions of RMB

Item 30 June 2010 31 December 2009
Balances with central banks 1,772,749 1,468,910
Deposits with banks and other 79,539 61,693
financial institutions
Fflacement.s W.Ith panks and other 57.790 49,435
financial institutions
Financial a§sets at fair value 97.187 112,176
through profit or loss
Available-for-sde financia
assets 606,225 729,895
Hed-to-maturity investments 1,082,844 883,915
Invqﬂments classified as 811,149 890,199
receivables
Derivative financia assets 5,706 4,678
Financia assets held under resde 431307 421,093
agreements
Loans and advances to customers 4,478,230 4,011,495
Other assets 52,475 35,621
Sub-total 9,475,201 8,669,110
Credit commitments 1,506,500 1,221,683
Total 10,981,701 9,890,793

(7) the paragraph headed “5.5.4 Liquidity Risk” on page 69 of the English
version of the Results Announcement:

5.5.4 Liquidity Risk
Liquidity Gap Analyss

Overdue/ Within 1-3 3-12 1-5 Over
Open Ondemand 1month months months years 5years Total
30 June 2010 1,529,955 (5,124,844) 132,785 95,987 (48,118) 1,426,886 2,256,881 269,532
31 December 2009 1,229,392 (4,610,962 11,497 187,297 90,335 1,212,325 2,103,376 223,260

The board of directors (the “Board”) of the Bank wishes to apologise for
any inconvenience caused to the shareholders of the Bank and the
investing public.

By order of the Board of
Agricultural Bank of China Limited
Xiang Junbo
Chairman
Beijing, PRC, 31 August 2010

As at the date of this announcement, our executive directors are Mr. XIANG Junbo, Mr. ZHANG Yun, Mr.
YANG Kun and Mr. PAN Gongsheng; our non-executive directors are Mr. LIN Damao, Mr. ZHANG
Guoming, Ms. XIN Baorong, Mr. SHEN Bingxi, Mr. YUAN Linjiang and Mr. CHENG Fengchao, and

our independent non-executive directors are Mr. Anthony WU Ting-yuk and Mr. QIU Dong.
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(1) %71 f' e SRR S ULk 2.2 Financiad Indicators — Bt :

2.2 Financial Indicators

Six months ' Year ended
ended S n;gn\;gﬁgggg 31 December
30 June 2010 2009

PROFITABILITY (%)
Return on average total assets® 0.99* 0.84* 0.82
Rowrm, on e ghted - average net 25,10 21.60* 20,53
Net interest margin 3 247 2.21* 2.28
Net interest spread * 2.41* 213 2.20
Ratio of net fee and commission 16.50 16.29 15.94

income to operating income



Cost-to-incomeratio ® 37.45

»

(2) FAp 2 7 PSR AR 14 508 Jy5.2.1 Income Statement Analysis’—

|
o j

5.2.1 Income Statement Analyss
Net Interest Income

36.46

43.37

Six months ended 30 June 2010

Six months ended 30 June 2009

ltem Interest Average Interest
Average income/ex yield/cost Average income/exp Average
balance penses (%) balance enses yield/cost (%)

Tatal interest-ear ning assets

9,034,725 168,280 3.73 7,589,162 142,243 3.75
AIIowa}‘nce for impairment
| osses (136,425) (94,385)
Non-interest-earning assets *
424,912 302,784
Total assets 9,323,212 7,797,561
(3) i F, R A 291714 5.2.2 Balance Sheet Analysis’ T &
“ D|str|but|on of Deposits from Customers by Geographic Region” —Ex:
Distribution of Deposits from Customers by Geographic Region
In millions of RMB, except for percentages
Item 30 June 2010 31 December 2009
Amount  Percentage (%) Amount  Percentage (%)
Head Office 32,887 0.4 44,568 0.6
Y angtze River Delta 1,998,458 23.9 1,748,898 23.3
Pear| River Ddlta 1,171,136 14.0 1,078,898 14.4
Bohai Rim 1,467,471 17.6 1,348,333 18.0
Central China 1,375,629 16.5 1,214,938 16.2
Northeastern China 451,697 54 407,411 5.4
Western China 1,835,560 22.0 1,643,082 21.9
Overseas and others 15,982 0.2 11,490 0.2
Total 8,348,820 100.0 7,497,618 100.0

(4) JA5 2 R 35171 45.2.2 Balance Sheet Analysis’ I %

“ Owner sEquity” —Ek:

Owner’s Equity



In millions of RMB, except for percentages

30 June 2010 31 December 2009

Item Percentage Per centage

Amount (%) Amount (%)

Share capitd 270,000 76.1 260,000 75.8

Capital reserve 5,512 1.6 - -
[nvestment reval uation

reserve 6,820 1.9 4,624 1.4

Surplusreserve 12,263 35 7,676 2.2
Generd and regulatory

reserve 58,344 16.5 10,772 3.2

Unappropriated profit 1,421 0.4 59,817 17.4

Currency translation reserve 97 - (70) -
Equity attributable to equity
holders of the parent

company 354,263 100.0 342,819 100.0

Minority interests 154 - 106 -

Total equity 354,417 100.0 342,925 100.0

(5) A f’ R 5524 54 71 RE 1% 5.4.4 Financial Position” — Bk

5.4.4 Financial Podtion
Assets and Liabilities

In millions of RMB, except percentages

Six months ended

Year ended

ltem 30 June 2010 31 December 2009
Amount % of total Amount % of total

Loans and advances to customers,

total 1,407,079 1,193,413 -

Allowance for impairment |osses (52,847) (43,327) )

Loans and advances to customers, net 1,354,232 302 1,150,086 35.6

1
Inter-bank balances 2.019,972 584  1,975226 61.1
2

Other assets 82,977 24 109,791 33

Total assets 3,457,181 100.0 3,235,103 100.0

Deposits from customers 3,358,795 975 3,034,646 043

Other liabilities® 86,200 25 182,760 57

Total liabilities 3,444,995 1000 3,217,406 100.0

Notes: 1. Represents funds provided by our County Area Banking Business to other business

through internal fundstransfers.

2. Mainly include cash, amounts due from banks and financid ingitutions, financial assets held
under resale agreements, investments classified as receivables and fixed assets.



3. Mainly include amounts due to banks and other financial institutions, financia assets held
under repurchase agreements, due to the central bank, borrowings, staff salari es payable, taxes and

fees payable, interest payable, expected liahilities and other lighilities.

Profit

In millions of RMB, except percentages

Six months

Six months

ended ended Change R(;atreozg;(t)h)
30June 2010 30 June 2009
External interest income 35,906 26,671 9,235 34.6
Less. Externa interest expense 20,210 21,891 -1,681 1.7
jruerest income from Intra-bank 25,068 21,740 3,328 153
Net interest income 40,764 26,520 14,244 53.7
Net fee and commission income 8,770 6,210 2,560 41.2
Other net income 638 371 267 72.0
Operating income 50,172 33,101 17,071 51.6
Less st(?:gt?\e/:eajexp(;ggi ng and 25,969 18,607 7272 38.9
los;;""s'o”s for - impairment 9,684 6,424 3,260 50.7
Profit beforetax 14,519 7,980 6,539 81.9
Key Financial Indicators
%
Six months Six months
[tem ended 30 June ended 30 June
2010 2009
Return on average total assets' 0.69 0.42
Average yield of loans 5.47 5.54
Average cost of deposits 121 1.56
Net fee and commission income to operating income 17.48 18.76
Cost-to-income ratio® 47.03 51.06
[tem end?olX ??(;(?Jnlj 22 DYeiae:n?Jne(rjegOgé
2010
Loan-to-deposit® 41.89 39.33
Non-performing loan ratio* 2.75 3.69
Allowance to non-performing loans® 136.76 98.26
Allowance to total loans® 3.76 3.63




(6) i f e fiR58115.5.2 Credit Risk i % “Credit Risk Analysis’
— B

Credit Risk Analysis
M aximum Exposure to Credit Risk

In millions of RMB
Item 30 June 2010 31 December 2009
Balances with central banks 1,772,749 1,468,910
Deposits with banks and other

financial ingtitutions 79,539 61,693
F?Iacement.s W!th panks and other 57.790 49,435
financial ingtitutions

Financial a.SSGtS at fair value 97.187 112176
through profit or loss

Available-for-sale financid

asets 606,225 729,895
He d-to-maturity investments 1,082,844 883,915
Inve;tments classified as 811,149 890,199
receivables

Derivative financid assets 5,706 4,678
Financia assets held under resde 431,307 421,003
agreements

Loans and advances to customers 4,478,230 4,011,495
Other assets 52,475 35,621
Sub-total 9,475,201 8,669,110
Credit commitments 1,506,500 1,221,683
Toatal 10,981,701 9,890,793

(7) ¥ f,%iﬁ&69}i"5.5.4 Liquidity Risk”—B:

5.5.4 Liquidity Risk
Liquidity Gap Analysis

Overdue/ Within 1-3 3-12 1-5 Over
Open Ondemand 1 month months months years 5years Total
30 June 2010 1,529,955 (5,124,844) 132,785 95,987 (48,118) 1,426,886 2,256,881 269,532

31 December 2009 1,229,392  (4,610,962) 11,497 187,297 90,335 1,212,325 2,103,376 223,260
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